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IIRWS On THE ORIENT-

China the Oldest Banking Country
in the World

SILVER EXCHANGE AT PEKING

Mow tho Heathen Chinee leads and Borrows
The Carrier Pigeon as a Chinese

Ticker Hates of Interest

SHANGHAI December 31 1SSSSpecial
correspondence of Tan HEUALD On ono
of the leading business houses of Shanghai
I find a reminisence of the Mitkiewicz syn ¬

dicate It is a brass sign and it bears tho
name of Warton Barker upon it Mr Bar
ker is supposed here to bo still working for
the concessions and during my interview
with Li Hung Chang I noted that he asked
very particularly as to Mr Barkers char-
acter and his standing among our bankers
I am told that Warton Barker intends to
visit Russia soon and to look intp the rail
road projects which propose a line from
Siberia above Peking westward through
Europe tiria that the status of this road will
materially affect his plans Li Hung Chan
feels much ashamed of being taken in by
Mitkiowicz and he thinks that if the Amer
ican banking scheme could be made a fixed
fact he would retrieve his reputation The
concessions he gave Mitkiewicz were genu-
ine and ho signed them as the secretary of
state of China When the government
however found that Mitkiowicz was an ad-
venturer they refused to endorse them and
left the honorable in the lurch Li Hung
hang is now in correspondence with Mr
Barker and the next agent that Barker
sends to China will probably have enough
sense to keep his mouth shut until the ar-
ticles of agreement have been signed by
both parties

15AXKIXO VXD CURRENCY

There is at present no national bank in
China and this American bank with its
fifty millions of capital would in a measure
take the place of a national hank The Chi
nese however have thousands of private
banks There are four hundred banks in
Peking three hundred native banks in
Tientsin and Canton has banks and pawn
shops by the hundreds The rates of in
xerest are high and short loans in tight times
reach thirtythree per cent The pawn bro
kern charge thirtysix per cent a year or
turLC per cent month and the rates of ex-
change from one province to another are
very heavy China has no national cur-
rency and each bank issues its own notes
These are much like our notes save they
are in Chinese characters and on cheap
white paper The only coin of the country
is the cash of which it takes from a thous-
and to fifteen hundred to make a dollar and
waion smau as it is is counterfeited me
laSh is a thin round coin a little larger than
onn of the big American cents of a century
ago and sometimes no bigger than a niclde
It has a square hole in the center and is
usually carried in strings of one hundred-
or one thousand each Gold bricks and sil
ver nuggets are used in mating large pur
eases and the unit of weight is the teal or
ounce One ounce of silver or a teal is
worth about a dollar and forty cents Mexi-

me and a common denomination is a ten
teal piece which is a chunk of silver cast in
the norm of a Chinese shoe I saw some of
these silver shoes at the Hong Kong and
Shanghai bank in Peking They arc
tamped with marks denoting the fineness-
of the metal within them and they contain
iron ninetyseven to ninetynine per cent
impure silver Gold bricks are of the size
of Uttle cakes of India ink and these like
the silver are subject to counterfeit The
business of the treaty ports which includes
that of all foreigners with the Chinese is
done in Mexican dollars and each business
house has a man called a shroff who does
nothing else but count money and pass upon
its genuineness The Chinese are the great-
est swindlers in a small way in the world
They nnnTwiitfi the accumulating nroncr
ties of little drops of water and little grains
iof sand better than any other people and
they will shave a bit of silver dust off of
dollar after dollar so small that you can not
perceive the loss until they have saved
enough to make quite a profit They bore-
holes in the coin fill them with lead and
cover them with silver and in taking money
from the banks here it is necessary to ring
every coin

BUSINESS weT

The Chinese do all their business with
foreigners on a cash basis though the credit
system prevails largely among themselves
They are honest in their dealings and mer
chants tell me that they stick to their bar
gains even if they lose by them China
has no bankrupt laws and debtors are liable-
to corporal punishment from their creditors
By not paying their debts they lose caste
and are practically drummed out of busines-
sIt is a disgrace in China not to pay your
debts and as a rule the whole nation set
tles up at New Years day which comes in
February The result is that China never
has panic and in the case of famine or fail
ure of crops the government sometimes loans
money to the people The silver dollar
varies in value and the Chinese now regu-

late tho value of a dollar by the rise and fall
of silver in the markets of the world The
biggest of the Chinese cities have their
stock exchanges and the queerest sight I
have seen was the silver exchange in Pe-
king In company with Mr Charles Denby
the son of our minister I went at seven
oclock one morning into the crowded Chi
nese city AVe wound our way through
streets so narrow that only donkeys and
men could pass through them through pas-
sages wlere men had to walk sidewise in
order to get by each other lI1d finally found
ourselves in a long low building which
looked more like a cattle shed than a busi
ness room It was lighted from the roof
and was filled with from five hundred to a
thousand roundheaded pigtailed yellow
faced men each of whom seemed to be yell-
ing at the top of his voice and each pushing-
his fingers into the face of his neighbor
These men were buying ard selling silver
dollars just as our brokers u in Wall street
and they made more fuss than all the bulls
and bears of New York At eight oclock
the rate was fixed for the day and the news
was telegraphed by means of carrier
pigeons to the various banks of the city
The pigeons of Peking are largely used for
messengers and they are perhaps the only
pigeons in the world that whistle As they
fly through the air they make a whistling
sound which in the case of a flock sounds
like a whole school of boys operating tin
whistles at the same time This noise comes
from actual whistles which are tied to their
tailfeathers by their owners and the noise-
of which scares away the hawks from them
It is a curious sound and I heard it many
times before I cculd find out from whence
it came They are the tickers of the Chi-
nese banker and they give him all the quo
tationsi

FOREIGN BAXKS

The foreign banks which do business in
China have large capital stocks and they
pay big dividends The Hong Kong andShanghai banking company for instance
has paid up a capital of seven million five
hundred thousand dollars It has asurplus-
of four million dollars and its proprietors-
are liable for seven and onehalf million
dollars in addition to the capital It pays
interest on deposits of six months at the
rate of four per cent and two percent per
annum on daily balances It has immense
establishments throughout the and
its banking office here at Shanghai cash com ¬

pare in size and appointments with the best
banks of Wall street or London It is the
same with a number of other great banks
hero in China English and French capital
manages them but a Chinaman always
counts the money and figures up the profits
and losses on one of these little boxes of
buttons strung on wires which makes up
the Chinese calculating machine and upon
which ail China does its arithmetical prob
lems These banks will give you drafts on

v any part of the world letters of exchange
and credit which will be good anywhere
Their chief officers are among the leading
business men of the east and they all seem
to be making money

sCREDITsy5Txa-

eSpeaking of the credit system there are
largo stores run by foreign merchants at
Shanghai Hong Kong Tientsin and at all
of the ports of Japan They have stocks
of goods which would sell in any American

theforeignemosItis nearly la with
nil done oncredit

takes
The silver dollar is so heavy that itmore than a pound of silver to pay aten dollar gold purchase result iseverything is c edandsetuedeat theend-

rillpfl month
T The Purchaser signs what ischit a htil0 slip Ofthat lin has PaPer stating

the purchase and theseare kept until the account is rendered bythe proprietor If the foreigner takes adrink nt abarbr treats his friends he writesout a chit If ho plays a game of billiards
Srrenlerske if he buys

account in uttsfVLTfou
are unknown to the storekeeper makes nodifference Any man looking half decentcan get credit in China and I am surprisedat the carelessness manifested in such mat¬ters a carelessness which however doesnot extend to Chinamen The Chinese
themselves do business largely on credit andevery Chinaman of note has his bank account

TUB DISGRACE OF 1JE11T

The Chinese merchants keep as full a setof books as our merchants do and they do
business on a smaller margin They keep
account of stock and daily sales and I haveseen some of their ledgers The Peking
banks have a clearinghouse system Eachdepositor has from his banker a book withtwo columns in one of which are enteredhis deposits and the other his drafts Hepays his creditors by checks on the bank
and in the evening sends his books to be
balanced The next morning the clerks of
the various banks get together checks areinterchanged the accounts of the various
depositors arc squared These banks are
also expected to loan money trv their 1rnna
itors and a man is supposed to have

LN
the

right to draw on his bank for loans equal to
double the amount of his average deposit
The disgrace of dishonored debt is such
that a business man failing will hardly at¬

tempt to regain his standing in his own
province and dutiful sons often pay their
lathers debts This is not so in Korea
and while I was visiting Chemulpo Mr
Townsend the American merchant there
was approached by the profligate son of a
Korean nobleman The son wanted Mr
Townsend to accept papers from him stating
that Mr Townsend had sold him goods to
tho amount of three thousand dollars

Then said he you can take these pa-
pers to the old man and tell him you cannot
collect the money and are going to have me
whipped He is fond of me and will rather
pay than stand the disgrace and we will di-
vine the proceeds Mr Townsend of
course refused and sent the young man
about his business

TilE nOXEsTT OF HEATHEN

The honesty of the Chinese in their busi-
ness

¬

dealings is shown in the actions of
lion Qua tne Canton millionaire who died-
a few years ago leaving at least fifty mil
lion dollars One of the Chinese firms of
Canton had failed owing a great sum to
foreigners Hon Qua got up a subscription-
and paid the whole indebtedness He
headed the list of subscribers with one mil
lion dollars out of his own pocket saying
that Chinese credit must remain untar
nished This is the same man who when
the English were about to bombard Canton
unless their demand of six million dqllars
was paid within fortyeight hours headed
the subscription list with the sum of
eleven hundred thousand dollars I give
said he eight hundred thousand dollars as
a thank offering for the business prosperity
I have had I give one hundred thousand
dollars as a testimony of the fidelity of my
sen And two hundred thousand dollars as
a mark of the affection which I bear my
wife This man Hon Qua though dead
is still greatly honored in Canton His gar¬

dens there are among the sights of the city
and his name is synonymous with business
honor

CORRUPT OFFICIAL

The average of wealth in China however
is not high and the rich men of the country-
are interested in keeping the amounts of
their property a secret The officials are
so corrupt and they can so easily squeeze
money out of their rich subjects that the
wealthy man is sure to be preyed upon by
them and if China had a Jay Gould the
officials from the emperor to tho mandarins
would be continually poking their fingers
into his money chests Much of Li Hung
Changs fortune of twelve million dollars is
said to have been acquired by bribes and
squeezes and the story is told at Shanghai
of how one of his underlings attempted to
send him one hundred thousand dollars not
long ago in wine bottles or rather wine
baskets for much of the wine in China s
carried in watertight baskets This sup ¬

posed wine had to go through the hands of-

a very rigid native customs officer who sus
pecting something opened the baskets and
discovered the gold in the wine

Ah said he that wine is too fine for
the viceroy It is only fit for the emperor-

He thereupon confiscated it and made a
present of the amount to the government at
Peking I dont think he mentioned Li
Hung Changs name and inasmuch as tho
matter was a bribe Li Hung Chang dared
not object

A CHRISTIAN CHIXVilAX

A few of the rich men among the Chin-

ese are Christians and I visited one of the
most noted of such at Foo Chow the other
dayHave you ever heard of Fco Chow

NoWell it is a city bigger than Chicago and
it is one of the chief tea centers of China-
It lies in the mountains about four hundred
miles south of here and it is in what is
called the Switzerland of China It has a
bridge of solid granite running across the
river which flows by the city twelve hun ¬

dred feet long and containing fifty arches
It is called the bridge of ten thousand ages
Its pathway is twelve feet wide It is more
than one thousand years old and it is as
solid today as the granite of which it is
built The city has a wall six miles in cir
cumference and its wholesale fish market-
is equaled by no place not even Billingsgate-
in London This rich man of Foo Chow is
known as Ah Hok and he gave ten thous ¬

and dollars not long ago to found school or
college to teach Chinese boys the science
and culture of Christendom He is a chris-
tian himself and Just before I arrived in
Foo Chow our Bishop Fowler of the Meth ¬

odist church performed the marriage
ceremony which united his son with a Chi

was the Chrisnese maiden The ceremony
tian ceremony adapted to the Chinese and
the bishop tells me he had great trouble in
getting the young lady to say that she would
take this young man to be her wedded hus
band It is Chinese etiquette that the bride
keep perfectly silent on such an occasion-

and the coy damsel would not open her lips
The bishop refused to go on with the cere ¬

mony and the young lady finally compro
mised the matter by nodding her head It
was not embarassment said the bishop to
me that made the girl tonguetied for I
felt of her hand and it was warm and moist-
as yours or mine Had she been troubled-
it would have been cold and clammy She
thought it would be improper to answer and
she refused to do so As evidence of the
genuiness of Ah Hoks conversion he has
long since destroyed his idols and he gave

here the gold crown which covered the head-

of one of them as a present to Mrs Fowler-
Ho is a bright merchant and a good busi ¬

ness man and his home is one of the most
comfortable in China

OLDEST DCSKISO NATION

Returning to banks China is one of the
oldest banking nations of the world The
people had banks of deposit and discount as
far hack as 2COO B C and the interest laws-

of China date back two hundred years be ¬

fore the discovery of America In 500 B C
the government issued paper money and
there is now in Peking paper money in cir¬

culation issued by private banks of as low-

a denomination as ten cents The Chinese
money changer may be found on every
street corner and his shops are in nearly
every block He charges good rates and
makes a good profit A great deal of the
money lending in China is done on some ¬

what the same plan as our building associa-
tions It is more often in companies of ten
who club together and agree to put so much
into a common fund which shall be loaned-

in the first instance to the man getting up
the At the end of the secondcompany

month as it beyear or six months or may
another contribution is levied and this goes-

to the second man and so on until each has
had tho use of an equal amount of money
and the whole scatter is so graduated that
each member of the club is fairly treated as
to interest and capital China is full of
these small associations and there is no
country in the world where the art of or¬

ganization has been carried to such an ex ¬

tent by the different branches of capital and
labor as hero Even tho beggars have their
organizations and the bankers have their
trades unions which regulate how all the
banks connected with them shall do busi-
ness

¬

The Shanghai bankers guild fixes the
charges cf fiftyfiveof thebanks of Shang

fnaL Its tules liebefo me1md I see that the
=

minutest particulars of business are given
The various kinds of silver dollars to be
taken are mentioned and checks for less
than ten dollars are not receivable Each
banker has to send his book to the clearing
house twice a day andthe manager for the
month has the supervision of them Other
rules more or less strict prevail among the
banking associations of Peking and Canton
and most of the difficulties of lender and
borrower are settled here rather than in
the courts

FRAXK G CARPENTER

If you would have n desirable head of
hair use Halls Vegetable Sicilian Hair Re
newer the most wonderful discovery of
modern times for the head and scalp

Their Business Booming
Probably no one thing has caused such a

general revival of trade at AC Smith S
COos Drug Store as their giving away to
their customers of so manyfree trial bottles
of Dr Kings New Discovery for Consump ¬

tion Their trade is simply enormous in
this very valuable article from the fact that-
it always cures and never disappoints
Coughs Colds Asthma Bronchitis Croup
and all throat and lung diseases quickly
cured You can test it before buying by
getting trial bottle free large size Si
Every bottle warranted 3

Peoples Equitable Coop
12 pounds Granulated Sugar 1 23 bars

best Laundry Soap for SI

TEASI>EL9S

Eagle House
THE FOUR =STORE

Spring Goods g Springtime

EYERYTHING NjHY CLEAN AND FRESH 1

Groceries Carpets
Crockery ware H arc ware

Clothing Hats
D J 0 1OO1S ana onoes

EVERYTHING

THE EAGLE HOUSE

u
D A tIILEY OSCAia GROSHELL

SHILEY GROSHELL C-

OREAL + ESTATE II-

TE OFFER
22 oriel dpweards Lots in City Park Sub ¬

division only two blocks from Denver Rio Grande Depot In¬

vestigate
3SOO mitt tipv raidst Lots in Muscatine

Place the best subdivision in Salt Lake City
8 C3O and upVoxc1s Lots in Buena Vista over

Jordan on Utah Nevada Railroad The finest addition ever
platted

JLEASE NOTE o

All lots in the above additions are for sale in monthly in¬

stalments of 5 and upwards to suit purchaser If you are look¬

ing for snaps surely one of the above must catch you
We have also a large list of Acreage suitable for platting

Business Property and Residences Some very desirable bar¬

gains in Vacant Property on the North Bench in the Twentieth-
and Twentyfirst Wards CORRESPONDENCE SOLICITED

SHILEY GROSHELL CO =

Corner Main and Second South Streets Salt Lake City Utah

SI O CASES-
I yott-

ONEHALF
sVunzt C> Siho Cure at uUout

PRICES USUALLY CHARGEDCo-
me to the undersigned Finest workmanship Our Cases are In use at the

following places

C H McCoy Druggist Salt Lake City H Shimming Grocer Salt Lake City
Johnson Pratt k Co Druggists Salt Lake City S S M Stierel U

Christian Rix Bakery H Osterlob Bakery Provo
A Reinhold Druggists j U Higgins Grocery Co Ogden

And many others I refer to any of the above

A FINE LINE OF OFFICE DESKS at Cut Prices Examine and Investigate It will pay you

Oscar Gn o knell 7 E Second SOUt11
Member American Ticket Brokers Association

RAILROAD TICKETS
BOUGHT SOLD AND EXCHANGEDC-

ut Rates to Any Point In the United States

CALL ON US WE CAN ALWAYS SAVE YOU SOME
MONEY

GROSHELLS CUT RATE TICKET OFFICE

7 E SECOND SOUTH STREET

teAYI AICEJ CITY UTAH

a Utah Cracker Factory
37 E THIRD SOUTH STREETTgs

Manufacturer of the Celebrated

klYSilyerBraild= of Fine Crackers

SALT LAKE CITY UTAH

0 Sold by u11 Wlxolescilo-
Ixi

Grote-
saerrc JtcJti

R j
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THE
LEADING IMPLEMENT HOUSE

uN UTAjL
We carry the Largest and Best Selected Stock

WE ARE NEVER UNDERSOLDQua-

lity of Goods Considered Examine Our List of Agencies they are the best We have

TT A srsririHuthI AT SALT LA QGDJN AN1J LOUR
And Agencies in nearly every town betwen Snake River on the North and the Rio

Virgin in the South representing the following wellknown Goods

Bain and Mitchell Wagons Dayton Lawn Mower>

Walter A Wood Harvesting Machinery B I H L Sweets Common Sense Sleighs
John Deere Steel Plows Monarch Grain Drills

J

4
Oliver and Gale Chilled Plows Whitmans Hay Press

Russell Co Threshers Engines Saw Mills Glidden and Scntt Barb Wire

Tiger and Gate Ray Rakes 111M fnll TJpJnnun l1lJJV IUUU stock of LAlHHi for above goods

Chieftain Hay Rakes-

E M Miller Co Buggies Dain Automatic Hay Stackers
Racine Wagon Carriage Cos Spring Wag-

ons

¬ F C Austin Mfg Co Yell Machinery and
and Buggies Piping

H W Davis Buggies Glidden and other Standard Makes Barbed
H Bnccholz Busies Wirfl

uOV 11 li v

Belle City Feed Cutters Wagon Wood Bar Iron
Dutton Knife Grinder Horse Shoes Nails and Steel

We solicit a share of your patronage Write us for Catalogues
Prices and Terms All correspondence answered promptly-

OmOPERATiVE

RESPEC FUT LY-

e WAGON MACHINE COo

J GRANT General Manager G T ODELL Assistant Manager
E T WOOLLEY Manager Ogden Branch A G BARBER Manager Logan Bradch

Address all correspondence relative to business to the Cooperative Wairnn Rc WOMM fn 1

ELIAS 1iQ1 1 I-

sHARDY
L G IJ FDY

YOUNG CON

Nos 28 and 30 S Main Stree-

tGENERAL w ERCKANDISE-

i

ff-

GIt

m

i 0 ce1i es Dry GoodsI

OF ALL KINDS +LARGE ASSORTMENT OF

Rogesilds Haddies Mackerel and all Homemade Dress Flannels andkinds of Salt and Smoked Fish Yarns
Linseys

Hosiery Tweeds Etc

ROQUEFORT EDAM1 AND DOMESTIC CHEESE BESIDES OUR IMPORTED LINES OF

BUrTER A ID EGGS TRICOTS CASHMERES FLANNELS E7t

Fresh Fruits all Cleaned ready for Gents Furnishing Goods of AllUse Kinds

A Large Assortment of Domestic and Imported
WE ALSO HAVE IN OUR

CANNED GOODS SIIOE DEPART IENT
Grain Bran and Shorts Etc

I A Fnll Line of Homemade Goods besides a Large Assortmentof the Best Mates of Imported Goods

ftk

HARDY + YOUNG + + COJN-
OS 28 AND 30 S MAIN STREET rr-

rr

Ir

OSCAR XX HARDY AIONZO ORS
PRICE cLLIH

DEAUiUS IX

Poultry and All Kinds of Game
FRUITS VEGETABLES ETC IN SEASON

No Do W FIRST SOUTH STREET

Opposite Kimball Block

The great majority of socalled cures do
little more than impair the digestive func¬

tions and create bile dyers Cherry Pec-

toral
¬

on the contrary while it cures the
does not interfere with the functions-

of either stomach or liver

w

A FISHER BREWING CO =

The rapidly growing trade of our Lager Beer shows what can be done with Utah BarleyImported Hops and NO SUBSTITUTES

Special Terms Given on Carload Lots
I

Quality Guaranteed All Orders receive careful attention City trade suppliedTufts d Nystroms Hill Trewhela Walls Fisher Beer Hall and at the
on

Circ-

emoo

orders len at

FISHER BREVVING COo-
mca Comer Second South and Third West Streets Telephone lasBrewery Telephone SG3

t w oI t jaJfea rx 1


